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Three key drivers of housing demand
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Labour force +0.7% or 1,700 people
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Employment -2.5% or 5,700 people
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16.4% 

YTD avg. 

vs. 13.7% 

in 2015

Unemployment rate up to 16.4% 

Source: Statistics Canada Labour Force Survey
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Wage growth under pressure since 2014

$600

$650

$700

$750

$800

$850

$900

$950

$1,000
Avg. Weekly Earnings, All Industries, NL

-2.7% 

YTD

55% 

growth 

2006 to 

2014

Source: Statistics Canada

YTD avg. weekly earnings $939 vs $964
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Population growth flat since 2014

Source: Statistics Canada
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NL urban housing starts -53% from 2012 

peak

Source: CMHC

Urban = 10,000+ Population
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NL completed/unabsorbed new home 

inventory

Source: CMHC
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NL urban average new house price $430,000

Source: CMHC

Urban = 10,000+ Population
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NL average length of construction: 12 months

Source: CMHC
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NL average two bedroom rent $834

Source: CMHC
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NL vacancy rate 4.1% - two bedroom apt.

Source: CMHC
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NL MLS® sales / +2.3% in 2015
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MLS® is a registered trademark of the Canadian Real Estate Association
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NL average MLS® price / -2.9% in 

2015
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Thank You

Chris Janes

772-2403

cjanes@cmhc.ca


